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]t’s amazing how time flies. It's already August and many of the laws which were passed this legislative
session are now being implemented. Sometimes | feel that all we do is add to the lawyers’ and account-
ants’ coffers when new laws are passed.

An example is on my desk....I have two continuing education offerings which explain the
New Trust Fund Penalties for our General Excise Tax (GET):

1. Asset Protection Trust— Lawyers are explaining the Asset Protection Truahd
its many applications in estate and financial planning, but after keeping up with
new law changes for thirty years, it’s getting tiring. The Asset Protection Trustill have far
reaching implications in the irrevocable trust rules. It allows you to create a defective trust so that you
can shield your assets from creditors by putting assets into this trust. But the law has clever powers of
appointments and uncompleted gift elements which someday may allow you to withdraw your
money out of the trust.

2. Trust Fund Liability for the GET — The new law states that persons who fail to pay the GET to the
state is subject to personal liability for those taxes. There are a lot of issues with this since the GET
isn’t a tax collected in trust. Over half of the revenue of the State comes from General Excise taxes.
We must protect this revenue stream in fairness to all taxpayers. Would you believe that some
people think that not paying their taxes is a legitimate tax savings technique???
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Just explaining these two new laws just shows how complicated our lives have become.
We can long for the old days, but as my father alwaystoldme,a U A YS g AU a

| recently gave a speech to the Manoa Acres Association and it was so nice to see old

friends. There were over forty people who attended and a lot of them knew me since....well, my younger
days. It was heartwarming to see this close community group as they believe that by working together and
looking out for each other solves many community problems, and their Neighborhood Security Watch does a
great job watching out for them.

The Hale Kipa situation is progressing... | just received a letter from the Department of Health, and they said
that more time is needed to come up with better monitoring procedures and contract changes to better pro-
tect the community which we will continue to monitor.

Finally, an on-going problem with pig hunters in the back of Manoa Valley killing pigs and leaving the “guts”
in the woods has residents in an uproar. There are laws in place, but the problem is with those hunters who
do not comply with rules & regulations! It always seems like there are those few who spoil it for the many

others who do follow the laws in place. | plan to follow up with State/City officials to see what can be done.

Till next time!
Aloha and Mahalo,
T o A e w0 g
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Great meeting with HPD District 7 Community Policing Division and NSW Coordinators from all over East Honolulu.
Currently, there are 75 NSWs in East Honolulu and 16 of these NSWs are from Manoa!

The Manoa Neighborhood Security Watch is a collection of individual
neighborhood security watches which are organized in various areas of Manoa V4l-
ley to help improve residential security. The Neighborhood Security Watch (NSW)
Veighborhood  program is sponsored by the Honolulu Police Department (HPD) and relies on cit
SeeurityWateh  zen participation and involvement to help bring awareness and to protect their
neighborhoods. @

UPCOMI NG MEETI NGeé

MANOA NSW Informational Meeting

Monday, August 16, 2010, 6:15 i 7:45 pm
(Manoa Elementary School Cafeteria, 3155 Manoa Road)
For Manoa Residents: Bring your neighbors to see how you can form
a NSW in your neighborhood.
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'/ NSW Websites:

Manoa NSW blog: http://manoa.homeserver.com/nswblog
HPD Neighborhood Security Watch: http://www/honolulupd.org/community/nsw.htm

NEIGHBORHOOD
SECURITY

If you and your neighbors are interested in forming a Neighborhood Security Watch, WATCH
contact Carole at our office at 586 -8475 for information.

Rep Choy on a Capitol Tour 6 Rep. Choy & Sen. Taniguchi explaining the Legislative Process of how Laws are made in
Hawai i . Students got t o f oldl Groupwascosted bythenUHManoa Colleg of Tropical Agri-
culture and Human Resources (CTAHR) Summer Program.

In my monthly ENewsletter W @W, | share my thoughts, personal opinions

and observations about what goes on here at the Capitol.
View my newsletters cfine: http://hawaiihouseblog.googlepages.com/repisaacchoy



http://manoa.homeserver.com/nswblog/?p=575

